
RESOLUTION NO.2022-11 lA 

A RESOLUTION OF THE BOARD OF COUNTY 
COMMISSIONERS OF NASSAU COUNTY, FLORIDA, 
APPROVING THE EXECUTION OF AN INTERLOCAL 
AGREEMENT WITH THE CITY OF JACKSONVILLE, 
FLORIDA (THE "ISSUER"); APPROVING THE ISSUANCE BY 
THE ISSUER OF ITS HEAL TH CARE FACILITIES REVENUE 
BONDS (BAPTIST HEAL TH), SERIES 2022, IN ONE OR 
MORE SERIES, TAXABLE, TAX-EXEMPT OR A 
COMBINATION THEREOF, FROM TIME TO TIME, IN AN 
AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED 
$200,000,000, TO FINANCE, REIMBURSE OR REFINANCE 
ALL OR A PORTION OF THE COSTS OF THE ACQUISITION, 
PLANNING, DEVELOPMENT, CONSTRUCTION, 
RENOVATION, IMPROVEMENT, EQUIPPING AND 
INSTALLATION OF CERTAIN HEAL TH CARE FACILITIES 
LOCATED OR TO BE LOCATED IN NASSAU COUNTY, 
FLORIDA, AND OTHER HEAL TH CARE FACILITIES 
LOCATED OUTSIDE NASSAU COUNTY, FLORIDA, OF 
WHICH NOT TO EXCEED $30,000,000 WILL BE ISSUED FOR 
THE PURPOSE OF PROVIDING FUNDS TO MAKE ONE OR 
MORE LOANS TO SOUTHERN BAPTIST HOS PIT AL OF 
FLORIDA, INC. (D/B/ A BAPTIST MEDICAL CENTER 
JACKSONVILLE, BAPTIST MEDICAL CENTER SOUTH, 
BAPTIST MEDICAL CENTER CLAY AND WOLFSON 
CHILDREN'S HOSPITAL), A FLORIDA NOT FOR PROFIT 
CORPORATION, TO FINANCE, REIMBURSE OR 
REFINANCE ALL OR A PORTION OF THE COSTS OF THE 
ACQUISITION, PLANNING, DEVELOPMENT, 
CONSTRUCTION, RENOVATION, IMPROVEMENT, 
EQUIPPING AND INST ALLA Tl ON OF SUCH HEAL TH CARE 
FACILITIES LOCATED OR TO BE LOCATED IN NASSAU 
COUNTY, FLORIDA; AND PROVIDING AN EFFECTIVE 
DATE. 

WHEREAS, Southern Baptist Hospital of Florida, Inc. ( d/b/a Baptist Medical 
Center Jacksonville, Baptist Medical Center South, Baptist Medical Center Clay and Wolfson 
Children's Hospital) (the "Borrower"), desires to finance, reimburse or refinance all or a portion 
of the costs of the acquisition, planning, development, construction, renovation, improvement, 
equipping and installation of certain health care facilities located or to be located in Nassau 
County, Florida ("Nassau County"), as more particularly described in Exhibit A hereto (the 
"Nassau County Project"), and to finance, reimburse or refinance all or a portion of the costs of 
the acquisition, planning, development, construction, renovation, improvement, equipping and 
installation of certain other health care facilities located or to be located outside Nassau County, 
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Florida, as more particularly described in Exhibit A hereto (the "Other Project" and together with 
the Nassau County Project, the "Project"); and 

WHEREAS, the Borrower will recognize substantial cost savings by financing, 
refinancing or reimbursing all or a portion of the costs of the Project through a single plan of 
finance consisting of the issuance by the City of Jacksonville, Florida (the "Issuer"), of its Health 
Care Facilities Revenue Bonds (Baptist Health) (the "Bonds"), in one or more series, taxable, 
tax-exempt or a combination thereof, in an aggregate principal amount not to exceed 
$200,000,000, to finance, refinance or reimburse all or a portion of the costs of the Project; and 

WHEREAS, the Issuer has requested that the Board of County Commissioners 
(the "Board") consider and approve the Issuer' s issuance of the Bonds, to the extent the interest 
on such Bonds is to be exempt from federal income taxation, in accordance with Section 147(±) 
of the Internal Revenue Code of 1986, as amended (the "Code"); and 

WHEREAS, the Borrower has requested that the Board authorize the execution 
and delivery of an Interlocal Agreement to be entered into between Nassau County and the Issuer 
(the "Interlocal Agreement"), in substantially the form attached hereto as Exhibit B, to allow the 
issuance by the Issuer of the Bonds to pay a part of the costs of the Nassau County Project, the 
amount thereof not to exceed $30,000,000; and 

WHEREAS, the Issuer and Nassau County are willing to enter into the Interlocal 
Agreement as herein described in order to permit the Borrower to finance, refinance and 
reimburse all or a portion of the costs of the Nassau County Project with proceeds of the Bonds. 

NOW, THEREFORE, BE IT RESOLVED by the Board that: 

SECTION 1. AUTHORITY. This Resolution is adopted pursuant to the laws of 
the State of Florida, including Chapter 159, Part II, and Section 163.01 , Florida Statutes, as 
amended, and other applicable provisions of law (collectively, the "Act"). 

SECTION 2. FINDINGS. The Board hereby finds, determines and declares as 
follows: 

A. The Board is the elected legislative body of Nassau County, and Nassau 
County has jurisdiction over the area in which the Nassau County Project is located. 

B. Notice of a public hearing to be held before the Board, inviting comments 
and discussions concerning the issuance of the Bonds by the Issuer to finance, refinance or 
reimburse all or a portion of the costs of the Nassau County Project, was published in the News 
Leader, a newspaper of general circulation in Nassau County at least seven days prior to such 
hearing date, a copy of the publisher's affidavit of proof of publication is attached hereto as 
Exhibit C and incorporated herein by reference. 

C. Following such notice, a public hearing was held by the Board during 
which comments and discussions concerning the issuance of the Bonds by the Issuer to finance, 
refinance or reimburse all or a portion of the costs of the Nassau County Project were requested 
and allowed. 
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D. The Bonds and the interest thereon shall not constitute an indebtedness or 
pledge of the general credit or taxing power of Nassau County, the Issuer, the State of Florida or 
any political subdivision thereof but shall be payable solely from the revenues pledged therefor 
pursuant to a Loan Agreement entered into by and between the Issuer and the Borrower prior to 
or contemporaneously with the issuance of the Bonds. 

SECTION 3. AUTHORIZATION OF INTERLOCAL AGREEMENT. The form 
of the Interlocal Agreement attached hereto as Exhibit B and incorporated by reference is hereby 
approved. The County Administrator ( or other appropriate official designated by the Board) and 
the Clerk of Courts or Deputy Clerk are hereby authorized in the name and on behalf of Nassau 
County pursuant to this Resolution to execute and deliver the Interlocal Agreement on behalf of 
Nassau County in substantially the form attached to this Resolution, with such changes, 
insertions and deletions as the officers signing such document may approve, their execution 
thereof to be conclusive evidence of such approval. The officers executing the Interlocal 
Agreement are hereby further authorized to do all things which may be required or advisable 
with respect or in any way related thereto, including, but not limited to, recording the Interlocal 
Agreement with the Clerk of the Circuit Court in and for Nassau County, Florida. The County 
Manager ( or other appropriate official designated by the Board) and Clerk of Courts or Deputy 
Clerk are hereby further authorized to take such further action and execute such further 
instruments as may be necessary or appropriate to fully effectuate the purpose and intention of 
this Resolution and the Interlocal Agreement. 

SECTION 4. APPROVAL. Solely for the purposes of satisfying the provisions of 
Section 147(f) of the Code and other applicable provisions of law, the Board hereby approves the 
issuance of the Bonds by the Issuer in one or more series, taxable, tax-exempt or a combination 
thereof, in an aggregate principal amount not exceeding $200,000,000, of which not to exceed 
$30,000,000 will be issued for the purpose of providing funds to make one or more loans to the 
Borrower to finance, refinance or reimburse all or a portion of the costs of the Nassau County 
Project. The approval given herein shall not be construed as (i) an endorsement of the 
creditworthiness of the Borrower or the financial viability of the Project, (ii) a recommendation 
to any prospective purchaser to purchase the Bonds, (iii) an evaluation of the likelihood of the 
repayment of the debt service on the Bonds, or (iv) approval of any necessary rezoning 
applications or approval or acquiescence to the alteration of existing zoning or land use nor 
approval for any other regulatory permits relating to the Nassau County Project, and the Board 
shall not be construed by reason if its adoption of this Resolution to make any such endorsement, 
finding or recommendation to have waived any right of Nassau County or estopping Nassau 
County from asserting any rights or responsibilities it may have in such regard. Further, the 
approval by the Board of the issuance of the Bonds by the Issuer shall not be construed to 
obligate Nassau County to incur any liability, pecuniary or otherwise, in connection with either 
the issuance of the Bonds or the acquisition and construction of the Nassau County Project. 

SECTION 5. EFFECTIVE DATE. This Resolution shall take effect immediately 
upon its passage. 

[Remainder of Page Intentionally Left Blank] 
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PASSED AND ADOPTED this 23rd day of _ M_a~y _____ , 2022. 

(SEAL) 

ATTEST AS TO CHAIRMAN ' S SIGNATURE: 

~~-t;:E.) 1 A.cwroRD 
Its: Ex-Officio Clerk 

Approved as to form by the Nassau County 
Attorney : 

BOARD OF COUNTY COMMISSIONERS Na:zz;;DA 
IIARON C. BELL 
Chairman, Board of County Commissioners 



EXHIBIT A 

PROJECT DESCRIPTIONS 

Nassau County Project Description 

The Nassau County Project consists of financing, reimbursing or refinancing all or a 
portion of the costs of the acquisition, planning, development, construction, renovation, 
improvement, equipping and installation of certain facilities, and other capital improvements and 
upgrades, at Baptist Medical Campus at Nassau Crossing, located at or about 76375 Harper 
Chapel Road, Yulee, Florida 32097, including without limitation (i) the acquisition, construction, 
planning, development, improvement and equipping of a new approximately 25 ,000 square foot 
outpatient free standing emergency room facility and other diagnostic and ambulatory services 
and (ii) other necessary and useful acquisitions, improvements, renovations, equipment 
purchases and other capital expenditures. 

Other Project Description 

The Other Project consists of financing, reimbursing or refinancing all or a portion of the 
costs of the acquisition, planning, development, construction, renovation, improvement, 
equipping and installation of certain facilities, and other capital improvements and upgrades, at: 

(a) Baptist Medical Center Jacksonville, located at or about 800 Prudential Drive, 
Jacksonville, Florida 32207, 836 Prudential Drive, Jacksonville, Florida 32207, 841 Prudential 
Drive, Jacksonville, Florida 32207, 1325 San Marco Boulevard, Jacksonville, Florida 32207, 
1235 San Marco Boulevard, Jacksonville, Florida 32207, 1650 Prudential Drive, Jacksonville, 
Florida 32207, 1660 Prudential Drive, Jacksonville, Florida 32207 and 3451 Beach Boulevard, 
Jacksonville, Florida 32207, including without limitation (i) the acquisition, construction, 
planning, development, renovation, improvement and equipping of a new approximately seven
story health care facility , including without limitation an approximately 75-bed Neonatal 
Intensive Care Unit and an approximately 26-bed Pediatric Intensive Care Unit, (ii) the 
acquisition, expansion, renovation, installation and equipping of labor and delivery facilities, 
laboratories, testing and procedure rooms, office space and common areas and (iii) other 
necessary and useful acquisitions, improvements, renovations, equipment purchases and other 
capital expenditures; 

(b) Baptist Medical Center Beaches, located at or about 1350 13th Avenue South, 
Jacksonville Beach, Florida 32250, 1361 13th Avenue South, Jacksonville Beach, Florida 32250, 
1370 13th Avenue South, Jacksonville Beach, Florida 32250, 1320 Roberts Drive, Jacksonville 
Beach, Florida 32250, 1375 Roberts Drive, Jacksonville Beach, Florida 32250 and 1127 South 
16th A venue, Jacksonville Beach, Florida 32250, including without limitation (i) the acquisition, 
expansion, renovation, installation and equipping of laboratories, testing and procedure rooms, 
pharmacies, office space and common areas and (ii) other necessary and useful acquisitions, 
improvements, renovations, equipment purchases and other capital expenditures; 

(c) Baptist Medical Center South, located at or about 14550 Old St. Augustine Road, 
Jacksonville, Florida 32258, 14540 Old St. Augustine Road, Jacksonville, Florida 32258 and 
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14546 Old St. Augustine Road, Jacksonville, Florida 32258, including without limitation (i) the 
acquisition, construction, expansion, renovation, installation and equipping of facilities related to 
an inpatient bed expansion and (ii) other necessary and useful acquisitions, improvements, 
renovations, equipment purchases and other capital expenditures; 

(d) Baptist Clay Medical Campus, located at or about 1771 Baptist Clay Drive, 
Fleming Island, Florida 32003 and 1747 Baptist Clay Drive, Fleming Island, Florida 32203, 
including without limitation (i) the acquisition, construction, planning, development, 
improvement and equipping of a new approximately 300,000 square foot inpatient hospital 
facility with approximately 100 beds and (ii) other necessary and useful acquisitions, 
improvements, renovations, equipment purchases and other capital expenditures; and 

(e) Baptist Medical Campus at St. Augustine, located at or about 475 Prime Outlets 
Boulevard, St. Augustine, Florida 32084, including without limitation (i) the acquisition, 
construction, planning, development, improvement and equipping of a new approximately 
25 ,000 square foot outpatient free standing emergency room facility and other diagnostic and 
ambulatory services and (ii) other necessary and useful acquisitions, improvements, renovations, 
equipment purchases and other capital expenditures .. 
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EXHIBITB 

FORM OF INTERLOCAL AGREEMENT 

[Attached] 
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RECORDING REQUESTED BY AND 
WHEN RECORDED MAIL TO: 
McGuire Woods LLP 
500 E. Pratt Street, Suite 1000 
Baltimore, Maryland 21202 
Attn: Clinton W. Randolph 

INTERLOCAL AGREEMENT 

Dated as of May 1, 2022 

Between 

CITY OF JACKSONVILLE, FLORIDA 

and 

NASSAU COUNTY, FLORIDA 

THERE ARE NO INTANGIBLE TAXES OR DOCUMENTARY STAMPS DUE ON THE 
BONDS DESCRIBED HEREIN, PURSUANT TO CHAPTER 159, PART II, FLORIDA 

STATUTES 
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INTERLOCALAGREEl\IBNT 

This INTERLOCAL AGREEMENT (this "Agreement") is dated as of May 1, 2022, and 
is entered into between the CITY OF JACKSONVILLE, an incorporated municipality of the 
State of Florida ("Jacksonville"), and NASSAU COUNTY, a political subdivision of the State of 
Florida ("Nassau County"). 

WITNESSETH: 

WHEREAS, Jacksonville and Nassau County each represents to the other that, pursuant to 
Chapter 159, Part II, Florida Statutes, as amended ("Chapter 159"), and other applicable 
provisions of law, it is authorized to issue bonds to finance the cost of the acquisition, 
construction, improvement and equipping of certain health care facilities; and 

WHEREAS, Jacksonville and Nassau County each represent to the other that it 
constitutes a "public agency" within the meaning of Section 163.01, Florida Statutes, as amended 
(the "Interlocal Act"), and is authorized under the Interlocal Act to enter into interlocal 
agreements providing for them to jointly exercise any power, privilege or authority which each 
of them could exercise separately; and 

WHEREAS, Jacksonville represents to Nassau County that Jacksonville has been advised 
that Southern Baptist Hospital of Florida, Inc. ( d/b/a Baptist Medical Center Jacksonville, 
Baptist Medical Center South, Baptist Medical Center Clay and Wolfson Children's Hospital) 
(the "Borrower"), desires to finance, refinance and reimburse all or a portion of the cost of the 
acquisition, planning, development, construction, renovation, improvement, equipping and 
installation of certain "health care facilities" constituting "projects," as such terms are used in 
Chapter 159, located or to be located in Nassau County (collectively, the "Nassau County 
Project") and finance, refinance and reimburse all or a portion of the cost of the acquisition, 
planning, development, construction, renovation, improvement, equipping and installation of 
other "health care facilities" located or to be located outside Nassau County ( collectively, the 
"Other Project"), as described in Exhibit A hereto (the Nassau County Project and the Other 
Project are hereinafter referred to collectively as the "Project"); and 

WHEREAS, Jacksonville represents to Nassau County that Jacksonville has been advised 
that the Borrower has requested that Jacksonville and Nassau County enter into this Agreement 
to authorize Jacksonville to issue under Chapter 159 its Health Care Facilities Revenue Bonds 
(Baptist Health), Series 2022, in one or more series, taxable, tax-exempt or a combination 
thereof, from time to time, in an aggregate principal amount of not to exceed $200,000,000 (the 
"Bonds"), to finance and refinance all or a portion of the Nassau County Project and the Other 
Project, of which not to exceed $30,000,000 will be issued for the purpose of providing funds to 
make one or more loans to the Borrower pursuant to one or more loan agreements between 
Jacksonville and the Borrower (individually and collectively, the "Financing Agreement") to 
finance, refinance or reimburse all or a portion of the costs of the Nassau County Project, and 
that issuance of the Bonds by Jacksonville will result in a significant cost savings to the 



Borrower over the issuance and sale of separate issues of bonds by Jacksonville, Nassau County 
and the other local government bodies, if any, whose jurisdiction within which a portion of the 
Project is or will be located, in order to finance, refinance or reimburse a portion of the costs of 
the Project; and 

WHEREAS, Jacksonville and Nassau County have agreed to enter into this Agreement 
for the purposes stated above; and 

WHEREAS, on April 19, 2022, the Industrial Development Revenue Bond Review 
Committee of the City of Jacksonville, Florida, on behalf of Jacksonville, preliminarily 
authorized and approved the issuance of the Bonds, the application of the proceeds thereof and 
the execution and delivery of this Agreement; and 

WHEREAS, on May 24, 2022, the City Council of Jacksonville authorized and approved 
the issuance of the Bonds, the application of the proceeds thereof and the execution and delivery 
of this Agreement; and 

WHEREAS, on May 23, 2022, the Board of County Commissioners of Nassau County 
approved the issuance of the Bonds by Jacksonville and approved the execution and delivery of 
this Agreement; and 

WHEREAS, the Interlocal Act authorizes Jacksonville and Nassau County to enter into 
this Agreement, and the Interlocal Act and Chapter 159 confer upon Jacksonville authorization to 
issue the Bonds and to apply the proceeds thereof to the financing or refinancing of the Nassau 
County Project through one or more loans of Bond proceeds to the Borrower; and 

WHEREAS, the parties hereto desire to agree to the issuance of the Bonds by 
Jacksonville for such purposes and such agreement by the parties hereto is in the public interest; 
and 

WHEREAS, pursuant to Section 6 hereof, the Borrower has agreed to indemnify 
Jacksonville and Nassau County in connection with its execution of this Agreement; 

NOW, THEREFORE, for and in consideration of the premises hereinafter contained, and 
intending to be legally bound hereby, the parties hereto agree as follows: 

SECTION 1. Authorization to Issue the Bonds. Jacksonville and Nassau County do 
hereby agree that Jacksonville is hereby authorized to issue the Bonds in one or more series, 
taxable, tax-exempt or a combination thereof, from time to time, in an aggregate principal amount 
not exceeding $200,000,000, of which not to exceed $30,000,000 will be issued for the purpose of 
providing funds to make one or more loans from time to time to the Borrower to finance, refinance 
or reimburse all or a portion of the costs of the Nassau County Project. Jacksonville is hereby 
authorized to exercise all powers relating to the issuance of the Bonds vested in Nassau County 
pursuant to the Constitution and the laws of the State of Florida and to do all things within the 
jurisdiction of Nassau County which are necessary or convenient for the issuance of the Bonds 
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and the financing of the Nassau County Project to the same extent as if Nassau County were 
issuing its own obligations under Chapter 159 for such purposes without any further authorization 
from Nassau County to exercise such powers or to take such actions. It is the intent of this 
Agreement and the parties hereto that Jacksonville be vested, to the maximum extent permitted by 
law, with all powers which Nassau County might exercise with respect to the issuance of the 
Bonds and the lending of the proceeds thereof to the Borrower to finance the Nassau County 
Project as though Nassau County were issuing the Bonds as its own special limited obligations. 

The approval given herein by Nassau County shall not be construed as (i) an endorsement 
of the creditworthiness of the Borrower or the financial viability of the Project, (ii) a 
recommendation to any prospective purchaser to purchase the Bonds, (iii) an evaluation of the 
likelihood of the repayment of the debt service on the Bonds or (iv) approval of any necessary 
rezoning applications or approval or acquiescence to the alteration of existing zoning or land use 
nor approval for any other regulatory permits relating to the Nassau County Project, and Nassau 
County shall not be construed by reason of the delivery of this Agreement to have made any such 
endorsement, finding or recommendation or to have waived any right of Nassau County or to be 
estopped from asserting any rights or responsibilities it may have in such regard. 

SECTION 2. Qualifying Project. 

A. Jacksonville hereby further represents, determines and agrees as follows: 

1. The Project constitutes a "project" as such term is used in Chapter 159. 

2. The Borrower is financially responsible and fully capable and willing to 
fulfill its obligations under the Financing Agreement, including the obligations to make 
payments in the amounts and at the times required, to operate, repair, and maintain at its 
own expense the Project, and to serve the purposes of Chapter 159 and such other 
responsibilities as may be imposed under the Financing Agreement. 

3. Adequate provision will be made in the Financing Agreement for the 
operation, repair, and maintenance of the Nassau County Project at the expense of the 
Borrower and for the payment of principal of and interest on the Bonds. 

4. The Borrower has represented to Jacksonville that the Borrower expects to 
expend proceeds of the Bonds in an amount not exceeding $30,000,000 to pay costs 
(including related financing costs) of the Nassau County Project. 

5. A public hearing was held on May 9, 2022, by Jacksonville, on behalf of 
Jacksonville and the City Council of Jacksonville, during which comments concerning the 
issuance of the Bonds by Jacksonville to finance or refinance the Project were requested 
and could be heard. 

B. Nassau County hereby represents, determines and agrees as follows : 
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1. The Nassau County Project is appropriate to the needs and circumstances 
of; provides or preserves gainful employment; and serves a public purpose by advancing 
the public health or the general welfare of the State of Florida and its people. 

2. Nassau County and other local agencies will be able to cope satisfactorily 
with the impact of the Nassau County Project ,and will be able to provide, or cause to be 
provided when needed, the public facilities, including utilities and public services, that 
are necessary for the operation, repair, and maintenance of the Nassau County Project 
and on account of any increases in population or other circumstances resulting 
therefrom; provided, however, that for the avoidance of doubt, the foregoing provisions 
of this paragraph 2 shall not be deemed or construed to be a waiver of any local 
ordinances with respect to any utility, development, mobility or similar fees or 
regulations. 

3. A public hearing was held by the Board of County Commissioners (the 
"Board") of Nassau County on May 23, 2022, in the Commission Chambers located 
within the James S. Page Governmental Complex at 96135 Nassau Place, Yulee, Florida, 
32097, at a meeting of the Board commencing at 6:00 p.m. local time, during which 
comments concerning approval by the Board of the issuance of the Bonds by Jacksonville 
to finance the Nassau County Project were requested and could be heard. 

4. The Board approved the issuance of the Bonds by Jacksonville and the 
use of the proceeds thereof to finance and refinance the Nassau County Project at a 
meeting on May 23, 2022. 

SECTION 3. No Pecuniary Liability of Jacksonville or Nassau County; Limited 
Obligation of Jacksonville. Neither the provisions, covenants or agreements contained in this 
Agreement and any obligations imposed upon Jacksonville or Nassau County hereunder, nor the 
Bonds issued pursuant to this Agreement, shall constitute an indebtedness or liability of 
Jacksonville or Nassau County. The Bonds when issued, and the interest thereon, shall be limited 
and special obligations of Jacksonville payable solely from certain nongovernmental revenues and 
other nongovernmental amounts pledged thereto by the terms thereof. 

SECTION 4. No Personal Liability. No covenant or agreement contained in this 
Agreement shall be deemed to be a covenant or agreement of any member, officer, agent or 
employee of Jacksonville or Nassau County in his or her individual capacity and no member, 
officer, agent or employee of Jacksonville or Nassau County shall be liable personally on this 
Agreement or be subject to any personal liability or accountability by reason of the execution of 
this Agreement. 

SECTION 5. Allocation of Responsibilities. Jacksonville shall take all actions it deems 
necessary or appropriate in connection with the issuance of the Bonds, including, in its 
discretion, the preparation, review, execution and filing with government agencies of certificates, 
opinions, agreements and other documents to be delivered at the closing of the Bonds and the 
establishment of any funds and accounts pursuant to a trust indenture related to the Bonds. 
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Neither Jacksonville nor Nassau County shall be liable for the costs of issuing the Bonds 
or the costs incurred by either of them in connection with the preparation, review, execution or 
approval of this Agreement or any documentation or opinions required to be delivered in 
connection therewith by Jacksonville or Nassau County or counsel to any of them. All of such 
costs shall be paid from the proceeds of the Bonds or from other moneys of the Borrower. 

SECTION 6. Indemnity. The Borrower, by its approval and acknowledgement at the end 
of this Agreement, agrees to indemnify and hold harmless Jacksonville and Nassau County, their 
respective officers, employees, representatives and agents, from and against any and all losses, 
claims, damages, liabilities or expenses of every conceivable kind, character and nature 
whatsoever, including, but not limited to, losses, claims, damages, liabilities or expenses 
(including reasonable fees and expenses of attorneys, accountants, consultants and other experts), 
arising out of, resulting from, or in any way connected with this Agreement or the issuance of the 
Bonds. 

SECTION 7. Term. This Agreement will remain in full force and effect from the date of 
its execution, subject to the provisions of Section 8 hereof, until such time as it is terminated by 
any party hereto upon 10 days written notice to the other party hereto. Notwithstanding the 
foregoing, it is agreed that this Agreement may not be terminated so long as any of the Bonds 
remain outstanding or unpaid ( or any bonds issued to refund the Bonds remain outstanding or 
unpaid). Nothing herein shall be deemed in any way to limit or restrict either party hereto from 
issuing its own obligations or entering into any other agreement for the financing, refinancing or 
reimbursement of the costs of any facility which either party hereto may choose to finance. 

SECTION 8. Filing of Agreement. It is agreed that this Agreement shall be filed by the 
Borrower or its authorized agent or representative with the Clerk of the Circuit Court of Duval 
County, Florida and with the Clerk of the Circuit Court of Nassau County, Florida, all in 
accordance with the Interlocal Act, and that this Agreement shall not become effective until so 
filed with the Borrower's executed appro':al and acknowledgment attached thereto. 

SECTION 9. Severability of Invalid Provisions. If any one or more of the covenants, 
agreements or provisions herein contained shall be held contrary to any express provisions of law 
or contrary to the policy of express law, though not expressly prohibited or against public policy, 
or shall for any reason whatsoever be held invalid, then such covenants, agreements or 
provisions shall be null and void and shall be deemed separable from the remaining covenants, 
agreements or provisions and shall in no way affect the validity of any of the other provisions 
hereof. 

SECTION 10. WAIVER OF JURY TRIAL. EACH OF THE PARTIES HERETO AND 
THE BORROWER HEREBY KNOWINGLY, VOLUNTARILY AND INTENTIONALLY 
WAIVES THE RIGHT IT MAY HAVE TO A TRIAL BY JURY IN RESPECT OF ANY 
LITIGATION BASED HEREON, OR ARISING OUT OF, UNDER OR IN CONNECTION 
WITH THIS AGREEMENT AND ANY DOCUMENT CONTEMPLATED TO BE EXECUTED 
IN CONJUNCTION HEREWITH, OR ANY COURSE OF CONDUCT, COURSE OF 
DEALING, STATEMENTS (WHETHER VERBAL OR WRITTEN) OR ACTIONS OF 
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EITHER PARTY. THIS PROVISION IS A MATERIAL INDUCEMENT FOR EACH OF THE 
PARTIES TO ENTER INTO THIS AGREEMENT. 

SECTION 11. Litigation. In the event any legal proceedings are instituted between the 
parties hereto concerning this Agreement, the prevailing party in such proceedings shall be 
entitled to recover its costs of suit, including reasonable attorneys' fees, at both trial and appellate 
levels. 

SECTION 12. Governing Law. This Agreement is being delivered and is intended to be 
performed in the State of Florida, and shall be construed and enforced in accordance with, and the 
rights of the parties shall be governed by, the laws of the State of Florida. 

SECTION 13. Execution in Counterparts. This Agreement may be executed in several 
counterparts, each of which shall be an original and all of which shall constitute but one and the 
same instrument. 

[Remainder of page intentionally left blank] 
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IN WITNESS WHEREOF, the parties to this Agreement have caused this Agreement to 
be executed by the proper officers thereof, all as of the date first above written. 

CITY OF JACKSONVILLE, FLORIDA 

ATTEST: 
By:~j)~ 
Name: JL;,r"' (l_ t,J c .,, ,.,//c,.-i 9 
Title: e:-c.e::,r,,oykrt:.- i)<,1,do/,tk,L--'r- a ~f.-q 

The foregoing instrument was acknowledged before me by means of [3" physical 
presence or D online notarization this 7-11-.. day of :5..,,.,... ~ , 2022, by 

,Serl- fl._ J,,k,1(1//4_,, (2 and JG'. ~~ .M r.-Ccc1a Tr, 
:> l 

the -- . .- and ca DO.o~ - Ser. O!.c-M/lu, ' 

respectively, of the City of acksonville, Florida, on behalf ofth~ City. Such persons did not-fake 
an oath and: (notary must check applicable box) 

~ are personally known to me. 
D produced a current Florida driver's license as identification. 
D produced ________________ as identification. 

{Notary Seal must be affixed} 
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Name of Notary (Typed, Printed or 
Stamped) 

Commission Number 
(if not legible on seal): 

My Commission Expires 
(if not legible on seal): 



NASSAU COUNTY, FLORIDA 

~:~e: aC Be(Jdi 
Title: Chairman 

The foregoing instrument was acknowledged before me by means of IX] physical 
presence or D online notarization this 23rd day of Mai, , 2022, by 

AaronC.Bell and ltlifc/ieUXJifiofh:A.·~· the 
Chairman ofBoard of County Commissioners and · 3 -0 bo ii , 

respectively, of Nassau County, Florida, on behalf of the County. Such persons did not take an 
oath and: (notary must check applicable box) 

00 are personally known to me. 
D produced a current Florida driver's license as identification. 
D produced ________________ as identification. 

{Notary Seal must be affixed} 

HEATHER NAZWORllf 
Notary Public, Stnto of F1ollda 

My Comm. Expiroa Docomber 28, 2025 
Comml•lion No. HH 212240 
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Signature of Notary 

Heather Nazworth 
Name of Notary (Typed, Printed or 
Stamped) 

Commission Number 
(if not legible on seal): 

My Commission Expires 
(if not legible on seal): 

I 



APPROVAL AND ACKNOWLEDGMENT 

Southern Baptist Hospital of Florida, Inc. (d/b/a Baptist Medical Center Jacksonville, 
Baptist Medical Center South, Baptist Medical Center Clay and Wolfson Children ' s Hospital) 
(the "Borrower"), hereby approves the foregoing Interlocal Agreement, certifies that the 
information contained therein regarding the Borrower is correct and acknowledges its acceptance 
of its obligations arising thereunder, including, without limitation, its obligations under Section 6 
thereof, by causing this Approval and Acknowledgment to be executed by its proper officer as of 
the date of said Interlocal Agreement. 

STA TE OF FLORIDA 
COUNTY OF DUVAL 

SOUTHERN BAPTIST HOSPITAL OF FLORIDA, INC., 
a Florida not for profit corporation 

Scott Finnegan 
Senior Vice President, Finance and 
Chief Treasury Officer 

The foregoing instrument was acknowledged before me by means of gj physical 
presence or D online notarization this 2D day of May, 2022, by Scott Finnegan, the Senior 
Vice President, Finance and Chief Treasury Officer of Southern Baptist Hospital of Florida, Inc. , 
on behalf of Southern Baptist Hospital of Florida, Inc. Such person did not take an oath and: 
(notary must check applicable box) 

~ is personally known to me. 
produced a current Florida driver's license as identification. 

• produced ________________ as identification. 

{Notary Seal must be affixed} SiOotN~taf r:kd= 
J✓-U K Ll-#se-ff e_ 

Name of Notary (Typed, Printed or Stamped) 

Commission Number 
(if not legible on seal): _________ _ 

My Commission Expires 
(if not legible on seal): ______ ___ _ 



EXHIBIT A 

PROJECT DESCRIPTIONS 

Nassau County Project Description 

The Nassau County Project consists of financing, reimbursing or refinancing all or a 
portion of the costs of the acquisition, planning, development, construction, renovation, 
improvement, equipping and installation of certain facilities, and other capital improvements and 
upgrades, at Baptist Medical Campus at Nassau Crossing, located at or about 76375 Harper 
Chapel Road, Yulee, Florida 32097, including without limitation (i) the acquisition, construction, 
planning, development, improvement and equipping of a new approximately 25,000 square foot 
outpatient free standing emergency room facility and other diagnostic and ambulatory services 
and (ii) other necessary and useful acquisitions, improvements, renovations, equipment 
purchases and other capital expenditures. 

Other Project Description 

The Other Project consists of financing, reimbursing or refinancing all or a portion of the 
costs of the acquisition, planning, development, construction, renovation, improvement, 
equipping and installation of certain facilities, and other capital improvements and upgrades, at: 

(a) Baptist Medical Center Jacksonville, located at or about 800 Prudential Drive, 
Jacksonville, Florida 32207, 836 Prudential Drive, Jacksonville, Florida 32207, 841 Prudential 
Drive, Jacksonville, Florida 32207, 1325 San Marco Boulevard, Jacksonville, Florida 32207, 
1235 San Marco Boulevard, Jacksonville, Florida 32207, 1650 Prudential Drive, Jacksonville, 
Florida 32207, 1660 Prudential Drive, Jacksonville, Florida 32207 and 3451 Beach Boulevard, 
Jacksonville, Florida 32207, including without limitation (i) the acquisition, construction, 
planning, development, renovation, improvement and equipping of a new approximately seven
story health care facility, including without limitation an approximately 75-bed Neonatal 
Intensive Care Unit and an approximately 26-bed Pediatric Intensive Care Unit, (ii) the 
acquisition, expansion, renovation, installation and equipping of labor and delivery facilities, 
laboratories, testing and procedure rooms, office space and common areas and (iii) other 
necessary and useful acquisitions, improvements, renovations, equipment purchases and other 
capital expenditures; 

(b) Baptist Medical Center Beaches, located at or about 1350 13th Avenue South, 
Jacksonville Beach, Florida 32250, 1361 13th Avenue South, Jacksonville Beach, Florida 32250, 
1370 13th Avenue South, Jacksonville Beach, Florida 32250, 1320 Roberts Drive, Jacksonville 
Beach, Florida 32250, 1375 Roberts Drive, Jacksonville Beach, Florida 32250 and 1127 South 
16th Avenue, Jacksonville Beach, Florida 32250, including without limitation (i) the acquisition, 
expansion, renovation, installation and equipping of laboratories, testing and procedure rooms, 
pharmacies, office space and common areas and (ii) other necessary and useful acquisitions, 
improvements, renovations, equipment purchases and other capital expenditures; 

(c) Baptist Medical Center South, located at or about 14550 Old St. Augustine Road, 
Jacksonville, Florida 32258, 14540 Old St. Augustine Road, Jacksonville, Florida 32258 and 
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14546 Old St. Augustine Road, Jacksonville, Florida 32258, including without limitation (i) the 
acquisition, construction, expansion, renovation, installation and equipping of facilities related to 
an inpatient bed expansion and (ii) other necessary and useful acquisitions, improvements, 
renovations, equipment purchases and other capital expenditures; 

(d) Baptist Clay Medical Campus, located at or about 1771 Baptist Clay Drive, 
Fleming Island, Florida 32003 and 1747 Baptist Clay Drive, Fleming Island, Florida 32203, 
including without limitation (i) the acquisition, construction, planning, development, 
improvement and equipping of a new approximately 300,000 square foot inpatient hospital 
facility with approximately 100 beds and (ii) other necessary and useful acquisitions, 
improvements, renovations, equipment purchases and other capital expenditures; and 

(e) Baptist Medical Campus at St. Augustine, located at or about 475 Prime Outlets 
Boulevard, St. Augustine, Florida 32084, including without limitation (i) the acquisition, 
construction, planning, development, improvement and equipping of a new approximately 
25,000 square foot outpatient free standing emergency room facility and other diagnostic and 
ambulatory services and (ii) other necessary and useful acquisitions, improvements, renovations, 
equipment purchases and other capital expenditures. 
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EXHIBIT C 

PUBLISHER' S AFFIDAVIT OF 
PROOF OF PUBLICATION OF PUBLIC HEARING 

[Attached] 
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NEWS-LEADER 
Published Weekly 

P.O. Box 16766 (904) 261-3696 
Fernandina Beach, Nassau County, Florida 32035 

STATE OF FLORIDA 
COUNTY OF NASSAU: 
Before the undersigned authority personally appeared 
Foy R. Maloy, Jr. 

Who on oath says that (s)he is the Publisher of the Fernandina 
Beach News-Leader, a weekly newspaper published at Fernandina 
Beach in Nassau County, Florida; that the attached copy of the 
advertisement, being a Legal Notice in the matter of 

NOTICE OF PUBLIC HEARING 
BOARD OF COUNTY COMMISSIONERS 

Was published in said newspaper in the issue(s) of 

04/27/2022 
Ad# 700641 

Affiant further says that the said News-Leader is a newspaper 
published at Fernandina Beach, in said Nassau County, Florida and 
that the said newspaper has heretofore been continuously published 
in said Nassau County, Florida, each week and has been entered as 
second class mail matter at the post office in Fernandina Beach in 
said Nassau County, Florida, for a period of one year preceding the 
first publication of the attached copy of advertisement; and Affiant 
further says that (s)he has neither paid nor promised any person, 
finn or corporation any discount, rebate, commission or refund for 
the purpose of securing this advertisement for publication in the 
said newspaper. 

Sworn to and subscribed to before me 
This 27th day of April, A.D. 2022 

/~~'-fiiri;-,._ ANG~INE B. MUDD 
,./°/J/ .. *' Commission#GG927440 
\t~!~/ Expires January 27, 2024 

··,!'.k~:r,;?· Bonded Tlvu Tray F..i Insurance 800.385-7019 

... NOTICE OF PUBLIC ment, renovation, improvement 
HEARING a-nd equipping of a new approx-

The Board of County Cominls- lmately aeven-story health care 
sloners (the Board} of Nassau facility, Including without Umlta
County, Florida (the County) tlon an approxlmately 75-bed 
wiU hold a public hearing pur- Neonatal lntensive Care Unit 
suant to Section 147(1) of the and an approximately 26-bed 
Internal Revenue Code of ·Pediatric Intensive Care Unit, 
1986, as amended (the Code), (B) the acquisition, expansion, 
on Monday, May 23, 20'l2, at renovation, installation and 
6:00 p.m. local time, or as soon equipping of labor and delivery . . 
thereafter as can be heard, in facilities, laboratories, testing 
the Commission Chambers lo- and procedure rooms, office 
cated within the James S. Page space -and common areas and 
Govemrnen1al Complex at (C) other necessary and useful 
98135 Nassau Place, Y!Jee, · acquisitions, improvements, 
Florida. renovations, equipment pur• 
The public hearing will be held chases and other capital ex• 
for the purpose of considering a pendtures; QI) Baptist Medical 
resolution approving, among Center Beaches, located at or 
other things, the proposed 18- about 1350 13th Avenue South, 
suance by the Ctty of Jack- Jacksonville Beach, Florida 
sonvllle, Rorida (the Issuer) of 32250, 1361 13th Avenue 
Its City of Jacksonville, Florida South, Jacksonville Beach, 
Health Care Facllitle8 Revenue Florida 32250, 1370 13th Av
Bonds (Baptist Health), Serles enue South, Jacksonville 
2022, in an aggregate principal Beach, Florida 32250, 1320 
amount not . to exceed Roberts Drive, Jacksonville 
$200,000,000, in one or more Beach, Florida 32250, 1375 
series, taxable, tax-exempt or a Roberts Drive, Jac:ksonvilie 
combination thereof, from time Beach Florida 32250 and 1127 
to time (the Bonds), for the pur- South' 16th Avenue, Jack· 
pose of provicRng funds to be : sonvllle Beech, Florida 32250, loaned: the Issuer to South- · including without limitation (A) 
em st Hospital of Florida, the acquisition, expansion, ren-
lnc., a Baptist Medical Cen- ovation Installation and equlp-
ter South, Baptist Medical Cen- ping of 'laboratories, testing and 
ter Jacksonville, Baptist Medi- j:>rocedure rooms, pharmacies, 
cal Center Clay and WoHson office space and common ar
Chlldren's Hospital, a Florida eas and (B) other neoenary 
not for profit corporation (the and useful acqulsltionS, Im
Borrower), for the purposes of provements, renovatlone, 
financing, refinancing or relm- equipment purchases and other 
bursing all or a portion of (a) capital e~ltUres; (Iii) Sap-
. the costs of certain capital ex- tist Medical Center Sooth, lo
pendltutes at the health care • cated at or about 14MO Old St. 
faclllties of the Borrower and Its Augustine Road, Jackaonvllle, 
affiliates and related parties, In- Florida 32258, 14540 Old St. 
eluding. without limitation the Augustine Road, Jackaonvllle, 
acquisition, planning, develop- Florida 32258 and 14546 Old 
ment, construction, renovation, St. Au~stlne Road, Jack
Improvement, equipping and In- sonvllle, Flolfda 32258, lnclucl
stallatlon of certain facllitles, mg without limitation (A) the ac
and other capital improvements qLiisitlon, construction, expan
and upg_rades, at (I) Baptist sion, renovation, Installation 
Medical center Jacksonville, lo- and equipping of facilltles relat
cated at or about 800 .Pruden- ed to an Inpatient bed expan
tlal Drive, Jacksonville, Florida slon and (B) other necessary 
32207, 836 Prudential Drive, and · useful acqulaltlon8, lm
Jacksonvitle, Florida 32207, provements, renovations, 
841 Prudential Drive, Jack- equipment purchases and other 
sonvllle, Florida 32207, 1325 capital expenditures; (Iv) Bap
San · Marco Boulevard, Jack- tist Clay Medical Campus, io
sonvllle, Florida 32207, 1235 cated at or about 1771 Baptist 
San . Marco · Boulevard, Jack- Clay Drive, Fleming Island, 
sonvllle, Florida 32207, 1650 Florida 32003 and 1747 Baptist 
Prudential Drive, Jacksonville, . Clay Drive, Fleming Island, 
Florida 32207, 1660 Prudential · Florida 32203 including without 
Drive, Jacksonville, Florida limitation (A)° the acquisition, 
32207 and 3451 Beach Bouie- construction, planning, devel
vard, Jacksonville, Florida opment Improvement and 
32207, including without llmlta- equipping of a new approxi
tlon (A) the acquisition, con- ' mately 300,000 square foot ln
!ltri:fetlon, planning, _ ~veiop- . ;_patient . ~Ital . f9:_cHlty wlttl •P:-
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NEWS-LEADER 
Published Weekly 

P.O. Box 16766 (904) 261-3696 
Fernandina Beach, Nassau County, Florida 32035 

STATE OF FLORIDA 
COUNTY OF NASSAU: 
Before the undersigned authority personally appeared 
Foy R. Maloy, Jr. 

Who on oath says that (s)he is the Publisher of the Fernandina 
Beach News-Leader, a weekly newspaper published at Fernandina 
Beach in Nassau County, Florida; that the attached copy of the 
advertisement, being a Legal Notice in the matter of 

NOTICE OF PUBLIC HEARING 
BOARD OF COUNTY COMMISSIONERS 

Was published in said newspaper in the issue(s) of 

04/27/2022 
Ad# 700641 

Affiant further says that the said News-Leader is a newspaper 
published at Fernandina Beach, in said Nassau County, Florida and 
that the said newspaper has heretofore been continuously published 
in said Nassau County, Florida, each week and has been entered as 
second class mail matter at the post office in Fernandina Beach in 
said Nassau County, Florida, for a period of one year preceding the 
first publication of the attached copy of advertisement; and Affiant 
further says that (s)he has neither paid nor promised any person, 
fmn or cmporation any discount, rebate, commission or refund for 
the purpose of securing this advertisement for publication in the 
said newspaper. 

Sworn to and subscribed to before me 
This 27th day of April, A.D. 2022 

.. -~'1'1\"-N,< ANGE~l~E B. MUDD 
f.,/ A\.,~ Comm1sswn # GG 927440 
:~t~.w Expires January 27, 2024 
··-~kl':r.r~-···· Bonded Tbru TroyFeinlnsuranceS00-385-7019 

proximately 100 beds and (B) Any · person Interested In 1he 
other necessary and useful ac:- proposed Issuance of the 
qulsltions, Improvements, reno- Bonds or the location or nature 
vations, eqt.ipment purchases of the Project may appear and 
and other C&l)ltal expenditures; be heard. Subsequent to the 
(v) Baptist Medical campus at · public hearing, the Board will 
Nassau Crossing located at or consider whether to approve 
about 76375 Harper Chapel the Bonds, as required by Sec
Road, Yulee, Florida 32097, In- tion 147(1) of the Code. 
eluding without limltatlon (A) The plblic hearing will be con
the acqLHltlon, constructl()li, ducted In a manner that pro
plannlng, . development, · Im- vldes a reasonable opportunity 
provement and equipping of a · to be heard for persons with dif
newr .-approximately -. 25.000 fering views to express such 
square foot outpatient free views, both orally and In writ-

, standing emergency room fadl• ing, on the nature of the Project 
ity ancf other diagnostic and and the Issuance of the Bonda 
ambulatory services and (B) by the Issuer. Any person de
other necessary and useful ac:- siring to be heard on this matter 
qulsltlons; Improvements, reno- Is requested to attend the pub
vatlons, equipment purchases lie hearing or send a represen-. 
and other capital expenditures; tatlve. 
and (vi) Baptist' Meclcal cam- Pursuant to Section 286.0105, 
pus at St. Augustine located at Florida Statutes, a person de
or about · 475 Prime Outlets clding to appeal any decision 
Boulevard, St. Augustine, Flori- made by the Board with respect 
da 32084, including without llm- to any matter considered at the 
itation (A) the acquisition, con- meeting or at any subsequent 
struction, planning, develop- meetilg at which the Board has 
ment, improvement and equip- continued Its deRberatlons Is 
ping of a new approximately advised that such person will : 
25,000 square foot outpetlent need a l800l'd · of all proceed
free standing emergency room ings . and may need to ensure 
facility and other diagnostic and that a verbatim record of all 
ambulatory services and (B) proceedings is made, which 
othe.r necessary and useful ~ must Include the teetlmony and 
qulsltlons, Improvements, reno- evidence upon which 1he ap
vations, eqt.ipment purchases peal Is to be based. 
and other capital expenditures; A copy of the proposed resolu
(b) capitalized Interest on the tlon may be lnapected by mem
Bonds; and (c) costs of Issuing bers of the public at the County 
the Bonds (collectively, the Managers Office located at 
Project). 96135 Nassau Place, Yulee, 
The . Project is and will be Florida, between the hours of 
owned and operated by the 8:30 a.m. and 4:30 p.m., Mon
Borrower and/or one or more of day through Friday, with the ex-
Its affiliates and related parties. ceptlon oflegal holidays. 
Neither the County nor the Is- In accordance with the Amerl
suer will be obligated to pay the cans With Dlsablltties Ad, any 
Bonds or have any obligation or person needing a special ac• 
liability pecuniary or olherwise commodatlon fo participate In 
with respect to the Bonds or the this matter should contact 
Project. Neither the County nor County Mana~ Office by 
the Issuer will be obligal!ad to mail at 96135 Nassau Place, 
pay the Bonds except from the Suite 1, Yulee, Rortda 32097, 
proceeds derived from the re- or by telephone at number 
payment· of the related loen or (904) 530-8010, no later than 
loans to 1he Borrower or from three (3) days prior to the hear
the security pledged therefor by .,, Ing or proceeding for which this 
the Borrower and/or one or notice has been given. Hearing 
more of Its affiliates and related Impaired persona can access 
parties, and neither the faith the foregoing telephone num
and crecit of the County or the ber by contacting the Florida 
Issuer, nor the taxing power of Relay Service at 1-800-955-
the Issuer, of the County or of 8770 (Voice), or 1-800-9!55-
the · State, or of any political 8771 (TDD). 
subdivision thereof, wlll be Dated: Al)ril 27, 2022 . 
pledqed to the payment of the BOARD OF COUNTY 
principal of, premium, if any, or COMMISSIONERS OF 
the Interest on the Bonds. - NASSAU COUNTY, FLORIDA 
The public hearing. Is required FNL 1T 04-27-2022 
by Section 147(1) of ti)& QQOe. #700841 . 
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